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Item 5.02.     Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

Election of New Director

At a meeting of the Board of Directors of Analog Devices, Inc. (the “Company”) held on January 20, 2015, José E. Almeida was elected to the Board of
Directors for a term continuing to the Company’s next annual meeting of shareholders in March 2015 when all directors will be subject to election by
shareholders. It is anticipated that Mr. Almeida will serve on the Company’s Nominating and Corporate Governance Committee of the Board of Directors
commencing in March. In connection with his service on the Board of Directors, Mr. Almeida will receive an annual cash retainer of $60,000, paid quarterly.
In connection with his service on the Nominating and Corporate Governance Committee of the Board of Directors, Mr. Almeida will also receive an annual
cash retainer of $3,000, paid quarterly.

Mr. Almeida will automatically be granted on February 16, 2015 (or the next succeeding business day that the NASDAQ is open) equity awards under
the Company’s 2006 Stock Incentive Plan as follows:

(a) a non-qualified stock option to purchase 1,490 shares of common stock of the Company at an exercise price equal to the closing price of the common
stock on the grant date, which shall vest and become exercisable with respect to the shares covered thereby on the earlier of the date of the
Company’s next annual meeting of shareholders or March 12, 2015; and

(b) 230 restricted stock units, which shall vest and convert into shares of the Company’s common stock on the earlier of the date of the Company’s next
annual meeting of shareholders or March 12, 2015.

 
On an annual basis, each non-employee director reelected at an annual meeting of shareholders is automatically granted: (a) a non-qualified stock option

to purchase a number of shares of common stock approved by the Board at an exercise price equal to the closing price of the common stock on the grant date;
and (b) a restricted stock unit award for a number of shares of common stock approved by the Board, each on the date of the Company’s annual meeting of
shareholders.

Director equity awards vest in full upon the occurrence of a Change in Control Event (as defined in the Company’s 2006 Stock Incentive Plan) or the
director’s death. If the director ceases to serve as a director by reason of his or her disability, as determined by the Board, each RSU will vest in full and each
option will continue to vest over its remaining term on the date it otherwise would have vested if the director’s service had not been terminated for disability.
In addition, upon the occurrence of a Change in Control Event or in the event of the director’s death, disability or retirement after age 60, each vested option
will continue to be exercisable for the balance of its term.

In addition, Mr. Almeida will become party with the Company to the Company's form of Indemnification Agreement for Directors and Officers, filed as
Exhibit 10.30 to the Company's Annual Report on Form 10-K for the fiscal year ended November 1, 2008.

A press release related to the election of Mr. Almeida is filed as Exhibit 99.1 to this Current Report, and is incorporated herein by reference.
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Exhibit 99.1

Analog Devices Welcomes José Almeida to Board of Directors

Norwood, MA (01/21/2015) - Analog Devices, Inc. (NASDAQ: ADI), a global leader in high-performance semiconductors for signal
processing applications, today announced that José (Joe) Almeida has been elected as a Director of the Company.

“We are pleased to have Joe join ADI’s board of directors,” said Ray Stata, ADI Chairman of the Board. “With his extensive executive
leadership experience running complex, global organizations, we are confident that Joe will add great value on our Board.”

Mr. Almeida is currently Chairman of the Board, President and Chief Executive Officer of Covidien, a company that develops, manufactures,
and sells healthcare products. Before assuming his current position, Mr. Almeida served as the President of Covidien's Medical Devices
business segment and also as President of Covidien’s International business. Prior to joining Covidien, Mr. Almeida held leadership positions at
Greatbatch, Inc., American Home Products’ Acufex Microsurgical division, and Johnson & Johnson’s Professional Products division. A native
of Brazil, Mr. Almeida received a Bachelor of Science degree in Mechanical Engineering from Escola de Engenharia Maua in São Paulo. He
currently serves on the Board of Directors of State Street Corporation and EMC Corporation.

About Analog Devices
Innovation, performance, and excellence are the cultural pillars on which Analog Devices has built one of the longest standing, highest growth
companies within the technology sector. Acknowledged industry-wide as the world leader in data conversion and signal conditioning
technology, Analog Devices serves over 100,000 customers, representing virtually all types of electronic equipment. Analog Devices is
headquartered in Norwood, Massachusetts, with design and manufacturing facilities throughout the world. Analog Devices is included in the
S&P 500 Index. http://www.analog.com
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